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SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED

REPORT OF THE EXECUTIVE COMMITTEE MEMBERS

The executive committce members have pleasure in submitting their annual report and the
audited financial statement for the year ended 31 March 2009.

PRINCIPAL ACTIVITIES

During the year, the principal activity of the association is providing non-profitable charity
and social welfare services to the residents in Sham Shui Po District, Hong Kong.

RESULTS AND APPROPRIATIONS

The results of the association for the year ended 31 March 2009 and the state of its affairs at
that date are set out in the financial statement on page 5.

The executive committee members do not recommend the payment of a dividend.

PROPERTY, PLANT AND EQUIPMENT

Details of the movements in property, plant and equipment of the association are set out in note
8 to the financial statement.

EXECUTIVE COMMITTEE MEMBERS
The executive committee members during the year were as follows:-

Chan Tsz Ting
Cheung Siu Yiu
Chow Kit Yin
Chu Kong Wai
Chow Ching
Fung Ka Yan
Wong Ka Kui

In accordance with the association’s articles of association, a member of the executive
committee shall hold office for two years and shall be eligible for re-election.

AUDITORS

The association’s auditors, Simon Chiu & Co., retire and, being eligible, offer themselves for
re-appointment.

On behalf of the Board
) . ; ( :
- i
\ / . {5/ I e
Chairm i ~

Hong Kong, 5 September 2009
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CERTIFIED PUBLIC ACCOUNTANTS FAX: (852) 2866 2152 fH £l . (852)28662152

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

SHAM SHUI PO COMMUNITY ASSOCIATON LIMITED

(Incorporated in Hong Kong with limited by guarantee)

We have audited the financial statements of Sham Shui Po Community Association Limited
set out on pages 4 to 12, which comprise the balance sheet as at 31 March 2009, and the
Income and Expenditure Account, statement of changes in fund and cash flow statement for
the year then ended, and a summary of significant accounting policies and other explanatory
notes.

EXECUTIVE COMMITTEE MEMBERS’ RESPONSIBILITY FOR THE FINANCIAL
STATEMENTS

The executive committee members are responsible for the preparation and the true and fair
presentation of these financial statements in accordance with Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute of Certified Public Accountants and the Hong
Kong Companies Ordinance. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and the true and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that
are reasonable in the circumstances.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit
and to report our opinion solely to you, as a body, in accordance with Section 141 of the Hong
Kong Companies Ordinance, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report. We conducted
our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and true and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the executive
committee members, as well as evaluating the overall presentation of the financial statements.

20
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

OPINION

In our opinion, the financial statements give a true and fair view of the state of the association
affairs as at 31 March 2009 and of its surplus and cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards and have been properly prepared
in accordance with the Hong Kong Companies Ordinance.

&Sy v L

SIMON CHIU & CO.
CERTIFIED PUBLIC ACCOUNTANTS

HONG KONG, 5 September 2009

21
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SHAM SHUI PO COMMUNICATION ASSOCIATION LIMITED

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2009

2009 2008
NOTE HKS HKS
INCOME 4 455,226.10 396,172.50
OTHER INCOME
Bank interest received 409.85 2,257.16
455,635.95 398,429.66
EXPENDITURE (451,786.00) (393,101.19)
SURPLUS FOR THE YEAR 5 3,849.95 5,328.47

22



SHAM SHUI PO COMMUNICATION ASSOCIATION LIMITED

BALANCE SHEET AS AT 31 MARCH 20609

R A [ [E’? 2008-2009 = %

2009 2008
NOTE HK$ HKS
NON-CURRENT ASSETS
Property, plant and equipment 8 50,030.40 47,200.00
CURRENT ASSETS
Prepayment 8,293.60 =
Bank and cash balances 181,493.23 190,661.58
189,786.83 190,661.58
CURRENT LIABILITIES
Accured charges and other payables 224,499.00 236,045.30
Obligations under finance lease 11 6,096.00 -
230,595.00 236,045.30
NET CURRENT LIABILITIES (40,808.17) (45,383.72)
NON-CURRENT LIABILITIES
Obligations under finance lease 11 (3,556.00) -
NET ASSETS 9,222.23 1,816.28
RESERVES
Foundation fund 685.00 685.00
Accumulated surplus 4,981.23 1,131.28
TOTAL FUNDS 5,666.23 1,816.28

The financial statements on pages 4 to 12 were approved and authorised for issue by the membe

of the board on 5 September 2009.

o '—\, . ’ ) /// ) N
/ / ; [y e
\ s él\i k » /\ S il

Execwl/iVe Committee Member

/
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SHAM SHUI PO COMMUNICATION ASSOCIATION LIMITED

DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2009

INCOME
Donation received

Fundings received from Community Chest

Funding received form HDF
Funding recevied from EOC
Member's subscription fees
Social welfare subvention

OTHER INCOME
Bank interest received
Less: EXPENDITURE

Audit fee

Bank charges

Cleaning

Computer expenses
Depreciation

Deficit on programme expenses
Diplomatic fee

Electricity and water

Filing fee

Insurance

Mandatory provident fund
Printing and stationery
Publication

Rent and rates

Staff messing

Staff salaries and allowances
Sundry expenses

HDF program

EOC program

Telephone and communication
Travelling expenses

SURPLUS FOR THE YEAR

24

42,841.50
232,155.00
100,800.00

21,011.60

4,610.00

53,808.00

455,226.10

409.85

455,635.95

6,000.00
1,070.00
375.20
1,543.30
15,457.60
14,452.10
500.00
11,293.50
105.00
3,988.60
12,234.80
1,469.60
12,000.00
51,558.00
230.10
242,346.00
1,529.40
45,290.00
21,011.60
8,788.00
543.20

451,786.00
384995
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