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SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED
FOR THE YEAR ENDED 31 MARCH 2023

REFORT OF THE EXECUTIVE COMMITITEE

The Executive Committee have pleasure in submutting dee annus) seport together with the andired finaneial
stateents of Sham Shui Po Community Association Limited (e **Aszoeciation’™) far the vear ended 31
Aarch 2023,

PRINCIPAL ACTIVITIES

The principad activities of the Association are providing non-prefitable charity and social welfie services o
the residents in Sham Shuai Po Disirict. Hong Kong.

RESERVE

Dretails of reserve are sel ot m s note 3 1o the Amancal stilements. There were no movements m resene
except for changes 1o the fund which arcse from the surptus or deficit for the year.

EXECUTIVE COMMITTEE
The mendbers of e Executive Commilles during e vear amnd up (o he e of his repor wene:-

CHUMIG Al HO (Resigned on 17 Avgust 2022
CHIMNG ST YEUNG
CHOW EIT YIN
CHAL LOK

FUNG T5Z CHUMNG
HUMG KA TUNG
LAIHO KEAN

LW WING YaN
LEE HD YT
LEUNG SHEK LU
LICHEUK ¥
POORN 51U POMNG
SILTEIT LE

WOENGE CHING 5UM

In accoedamnce wih article 37 of the Associaton’s Articles of Association, the members of the Executive
Committee shall hold effics for twe vears aod shall be eligible for re-elechion,

MANAGEMENT CONTRACTS

Mo contrcts conceming the managenient and adminstation of the whole or amv substantal pad of the
business of the Association were entered intoe or existed during the year,

PERMITTED INDEMNITY PROVISTIONS
At no time during the financial vear nnd ugp to the date of this report was or 15 there any permitted Indemmity

provision being in force for the benefit of one or more members of the Executive Committees of the
Association,

P.15



SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED
FOR THE YEAR ENDEI 31 MARCH 2023

REFPORT OF THE EXECUTIVE COMMITTEE {CONT'DY

BUSINESY REVIEW

The Association falls within reporting exemption for the financial perivd. Accordingly, the Asociafion is
exompied from preparlng o bisiness review

OTIHER MATTERS

Al the date of this repan, the members of ile Bxecitive Crmimitee are mot suware of By Ercumstimces o
affairs nor ofherwise deall with in the report and the-annexcd Tiancial saterents: witkeh would render any
amnunt siaied I"|||~:L:1:|.:I'in|_: ar barmiid (o the busiiese

EQUITY-LINKED AGREEMENTS
During the financlal penod, the Asgaciation entered inta na guitv-linked s eement.

Al the end of the fnancial pericd, the Association subsisted of v equityslinked agresment

APPROVAL OF REPORT OF TIE EXECUTIVE COMMITTEE

This report was approved by the mensbers of the Executive Commities on 10 Movember 2023,

O behakd of the Executive Commitee

=%z

Chew Kit Yin
Chalrman
Hawng Kong
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INDEPENDENT AUDITOR™S REPORT TO THE MEMBERS OF
SHAM SHUL PO COMMUNITY ASSOCIATION LIMITED
(INCORPORATED IN HORNG KONG AND LIMITED BY GUARANTEE)

REFORT ON THE ALUDIT OF THE FINANCIAL STATERMENTS

Cipinion

We lave awdited the fnancial statemsents of Sham Shul Poo Comrmunity Assoctateon Linuted (ihe
“Assockriion”) el out on peges 5 to 11, which comprise the siatement of finaocial posiien a5 af 31 March
2023, and 1he income Matemment for the vear then ended, and notes o the fnancial staements, inchiding a
summary of significant sccounting policies.

In pur opinion, the financial statements of the Association are prepared, in all material respects,
accordance with the Hong Kong Small and Medium-s1zed Entity Fmancial Reporting Standard (“5ME-FRS")
issped by the Hong Kong Insfimeée of Certified Public Accouniants (“HEICPA™) and have been property
prepared in compliance with the Hong Kong Companies Opdinance,

Basis Tor: Oplinion
We conducted our audit I accordance with Hong Kong Standards oo Auditing (“HESAs™) and with

reference o Fractce MNote 900 (Revised) " Audit of Financial Statements Prepared in Accordance witly the
SME-FRS issued by the HEICPA. Oair responstbilities vnder those standards are furher deséribed in the

Audifor™s Responsibilines for the Asdil of the Financial Statements section ol our fepoed. We are
independent of the Association in accordance with the HEICPA'S Code of Ethics for Professional
Accourtants {"the Code"), and we have fulfilled ocur other ethical responsibilities in sccerdance with the
Codde, We belisve that the sudit evidence we bave oltaimed is suffrcient and appropriste 10 provide 3 basis for
our apiaion.

Other Information
The Esscutive Commintes i responsible for the other infonmaton. The other mfornsion compnses the
information inchided in the Report of the Executive Committes it does not inchiede the financial statemients

and our nudin’s repon ibeseon

Or opinion on the fipnncial sAstements does nol cover the ofber mfonnation and we do nol express any lorm
of assurance concluzion thereon,

In comnection with our studu of the Onancial sinferments, our fesponsibiliy 15 10 read the other informatson
ak, in doing sy, consider whether the other information 5 materially iocomsistent with the financial
stateents of our koowicdge obtained in the audit or otherwise appears to be materially misstated. IE based
on the work we have performed, we conclude thar there §s a material misstarement of this other informatien,
we are required to repon that fact. We have nothing te repoct in this regand

P.17
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INDEPEHDENT AUDITOR'S REPORT TO THE MEMBERS OF
SHAM SHUI PO COMMUNITY ASSOCLATTON LIMITED
(INCORPORATED M HOMNG KONG ANDLIMITED BY OUARANTEE)
PCCMTINLIEDYY

hn_'ﬂrﬂ.lh—hﬂlﬁh..h:rﬂln-i M ra REAGNTT e RO EDE

P P AT O TR Ok 1480 D001 M S4B SaTa

F Jerry Chow & Cao,

Respronsibilinics of ihe Escoutive Commitier for the Financial Sistemenis

The Exacutive Cominltitee i responsible for the prepazation of the financial satensents in sccordance with
the SME-FRE fsaued hj' e HKICPA and the Hong Bong Companies Ordinaee, and ke sieh intemal
control as the Executive Commitice desesmines is necessary to enable the prepamtion of financinl statements
That ane Troe fom moterial tizsiatermeny, whether due to-fraud ar error

I preparing ihe financial stitements, the Executive Commities is responsible for assessing the Assicintion's
ahility 1 condine a2 o poing concem, disclosing as applicable, mariers related 1o golng concem and using
the going concern basks of sceowmting miless the Fxecutive Commilies cither intends 10 liguidite the
ASIOCImeN or 10 cense operations. of huve ne realistie nltemnative bof 1o do s

Amditor s Responsibihitics for the A udil of the Finoacial $Statements

It Is owr respansibility te fonm an independent opinion, based on our audit, on those finencial stasemens and
o repart o opinkon solely 10 you, 85 8 body, in aceordanes with section 403 of the Hong Kong Companies
Crdinance and For mo other purpese. We do s assume resporsibility iowarde or accepts liability 10 any
other person for the confents of tis reporl, Onr ohjestives are to obiin resonable assurpnee about whelbes
the financial statements a5 a wholé are frie from metisial misstatement. whether due to finud of errnr and to
issue an auditor's report that lnelides our oplsion, Reasonahle assurarce 16 o high level of assurance: bt &
el @ oguarantee thal an sedit conducsed in eccordence with HESas will always dewdt a malerial
missiatement when il exists. Missttoments can orise from fraed or ereor and are considered maderial if,
individunlly or in the ageremate, they could reagnsbly be expecied to influence the econemic decisions of
usis Caken dn the basis of these financul siobeme s,

A Further description of euwr responsibilities Tor the audit of the financial statements is located at HKICPAS
website st Uhitpswwi hkicpagrg b le'medinisectiont standards/standards! A udit-ne-assurance/
puditre/ts e pdl™, This description lorms-pan of our auditor's report,

P.18



SHAM SHUL PO COMMUNITY ASSOCIATION LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2023

o2y 22
Sotes HKE Hhs
Revanne 2 B51 455 406,710
C saass w70
Onfier pevenne and iicome 3 30,060 1
GE2.515 406,711
Adhpminelrative cxpenses {2031.264) i44 ] 4500
Surplus | {deficiiy belore tax ! _-_l'-';*_] __EM_TJ-BJ
Incomme tax exponss i -
Surpdus  (deficit) Tor the vear [ T.251] :dﬂ:!-?]

The accompanyving Accounting Policies and Explanatory Motes form an integral part of, and should
be read in conpnction with. these financial statements.

5
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SHANM SHUI PO COMMUNITY ASSOCIATION LIMITED =

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2023

2023 2022
Motes HKS HKS
NON-CURHENT ASSETS
Property, plant and equipment 7 26,935 34513
CURRENT ASSETS
Subvention cecevivable 46,572 .
Cash and bank bBalances 254777 4R4,282
301,349 B4 282
CURRENT LIABILITIES
Reeeipl iy advance - (M (0
Accruals 41,512 11,274
41,512 411,274
NET CURRENT ASSETS 250 837 73,008
NET ASSETS 286,772 107.521
Represented by:
Foundoticn Fund E GRS 685
Aceurnulated surplus & 286,087 | 06, 536
286,772 107,521

Approved and authorized for issue by the Bxecutive Committee on 10 November 2023

I..- 1‘!-..._ o
}- —a "”t_._ F
_n__;_.." --'_" .*.-:':___ILJ".
Chow Eil ¥in LI Cheuk ¥im
Cammitiee Member Commitlee Member

The acconipany g Accounting Policies and Explanatory Motes form an imegral part of, and should be read
i comjunciion with, these financial sacments.
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SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED
ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCLAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

REFORTING ENTITY

Sham Shui Po Community Associgtion Limited (“the Association™) was & company incorporated in
Hong Kong and [mmited by gouarantee and not having share capital. The Association’s registered
office iz located ol Room 10-11. /F., Tung Shing House, Tal Hang Tunpg Estate, Kowloon, The
principal activities of the Association are providing non-profitable charty and social welfare
services 10 the residents 1o Sham Shos Po District, Hong Kong.,

Linder the provision of the Associafion’s Memorandum And Articles of Association, every member
shall in the event of the Association being wound up, contribute such amount as may be required to
meed the labalities of the Association, bol not exceeding the sum of HES 10,

1.

BASIS OF FREPARATION AND ACCOUNTING POLICIES

The Association qualifies for the reporting exemphion as a small guarantee company under
sechion 3591 ia) and 362 of the Hong Kong Companees Ordinance (Cap. 6221 and 15 therefore
entitled to prepare and present its financial statements in accordance with the Small and
Medium-sized Ently Financial Beporing Standard (“SME-FES™) issued by the Hong Kong
Institute of Certified Public Accountaits.

These financial statements comply with the SME-FRS and have been prepared under the
accruel bazis of accounting and on the basis that the Association 15 8 going concern.

The measurernent base used in the preparation of the financial statements 12 histonical cost.

The following are the specific accounting policies that are necessary for a poper
understanding of the Onancial statements:-

{a) Revenue

Revenue 15 recognized when it is probable that the ¢conomic benefits will flow 1o the
Association and when ihe revenie can be measured reliably, on the followmg ases:

(1) Revenuve from funding received from the Community Chest, donation received,
auhscription and fees received and social welfare subvention recerved are recognized
when the right to recerve payment is established

in) Member’s subscription income 15 recognized when the subscnption 1s due;

(1)  Donatien income 15 recognized when the donation i received; and

(iv) Interest income 15 récopmzed on a me proportion basis takng inte account the
principal ouistanding and the interest cate applicabla

P.21



SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED
ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 MARCH 1023

1.

BASIS OF PREFPARATION AND ACCOUNTING POLICIES (CONT'DY)

() Property, plant and equipment

{c]

Property, plant and equipmeni are stated ar cost less accummlated depreciation and
accunulated impairment losses,

The depreciable amount of an item of propery, plant and equipment s allocated on a
systematic basis over its eshimated useful life wsing the straight-line method The
principal annual rate used for depreciation 15 as follows:

Fumituse and fixtures 200
Equipment 20%
Leasehold improvement 20%%

Impairment of assets

An assessment 15 made at each statement of financial position date to determine whether
there 15 any mdication of impairment or reversal of previous inparment, meluding items
of property, plant and equipment. In the event that the asset’s camying amount exceeds its
recoverable amount, the carmyiing amount is reduced to recoverable amount and an
impairment loss is recognized m the income statement. A previously recognized
impairment [oss 15 reversed only if there has been o change i esiimaies vsed (o delermine
the recoverable amount, however not 10 an amount hugher than the carrying amount that
would have been determined (net of amortization or depreciation), had no impairment
losses been recogmized for the asset in prior vears.

{dy Lemses

Lease pavments under an operating lease are recognised as expenscs on A straight-line
basis over the lease term. All incentives for agreement of a new or renewed operaling lease
are recognised as an integral part of the net consideration agreed for the use of the leased
azsets, The agpregate benefit of incentives is recomnised az a reduction of rental expensas
over the lease term.

P.22



SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED
ACCOUNTING POLICTES AND EXPLANATORY NOTES TO THE FINANCTIAL STATEMENTS
FOR THE YEAR ENDED 21 MARCH 2023

r 8

3

REVENUES
An analysis of the Association’s revemies is as follows:-

2023 2022
HEs HRS
Donation received 190,140 15,060
Funding received from Community Chest 342 900 342900
Donation from the Hong Kong Jockey Club Charities Trust 370,000 -
Members' subsenption fees - 4030
Social welfare subvention 46,572 44,700
Surplius on programme services 2843 -
052,455 406,710
OTHER REVENUE AND INCOME
2023 202
HEKS HEKS
Bank interest income i) 1
Adminstrative fee income from Hong Kong Jockey Club 50,0000k
Charties Trust
30,0060 |
SURPLUS/ (DEFICIT) FOIR THE YEAR
Surplus / (defied) for the vear is arnived at after charging the following items:-
2023 2022
HES HE%
Amortization - -
Depreciation 8,148 8,034
Operating lease charges 46,572 44,700
Staff costs {including Executive Commitiee
Members' remuneration} 276,207 250,412

P.23



SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED

ACCOUNTING POLICTES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

5 EXECUTIVE COMMITTEE MEMBERS® REMUNERATION
Executive committee members’ remuneration disclosed pursuant to seetion 383(1) of the
Companies Ordinance is as follows: -
LI K] 12
HEKS HE3

Fees o -
Other emoluments = .

6.  INCOME TAX EXPENSE

No provision has been made for Hong Kong profits tax as the Association is a charitahle
institation exempted under Section 88 ol the Inland Revenue Department (2022:NIL).

7. PROPERTY, PLANT AND EQUIPMENT

Furnbiure amd Leaschold X
fixtures ot impravement e
HKS HES HES HES
Al cosi:
Asat | April 2022 141,239 110,818 121,076 373,133
Additions - 370 - 510
Dhsposals - - - -
Asat 31 March 2023 141,239 111,388 121,076 373,703
Accumulated depreciation:
Az at | April 2022 131,672 Q0.0 116,454 338,620
Charges for the year 2,800 4,169 1179 B 148
Asat 31 March 2023 134472 Q4,663 117,633 346,768
Nel carrying amouni:
Asat 31 March 2023 0,767 Lo 725 3,443 26,935
Asat 31 March 2122 9,567 20324 4,622 34,513
I
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SHAM SHUI PO COMMUNITY ASSOCIATION LIMITED
ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

8. HRESERVE
Foundation Accumulated
Fund Surplus Total
HKS HEKS HEKS
Balance as ol 31 March 2022 it 106,836 107.521
Surplus for the year - 179251 179,251
Balance as at 31 March 2023 683 2B6.087 286,772

9. COMMITMENTS UNDER OFERATING LEASE

The Association had the followmg total future mummum lease pavments pavable under
nop-cancellable operating lease; -

2023 2022
HKS HKS
Mot later than one year IR.6HE -
Later than one vear but within five years 3R.6EE -
71376 -

1 NON-AIMUSTING EVENT AFTER REPORTING PERIOD

On 10 October 2023, the Company received a claim from a former stafl for her personal injury.
At the date of report, the litigation case 1s still in progress and the amount of claim will depend
upon the outcome of the case.

1. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authomsed for issue by the Executive Commitiee on 10
Movember 2023.

L1
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